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President’s Report

Friends of The Foundation,

The last 12 months have certainly been interesting. What’s that 19t century saying? “May you
live in interesting times”. | suspect that John Francis Davis was not in the eleemosynary sector
focusing a good deal of work on science-based initiatives—be they programmatic, research-
based or educational. It has been an interesting (read: difficult) time for many of the nonprofits
in our orbit.

But fear not for my message today is one of optimism. We believe the nonprofit sector is
stacked with passionate and highly competent professionals. It is with their concerted efforts —
often governed by strained operating budgets—that continues to foster impact. This is why a
foundation like ours exists to be the funder that steps in to support these extraordinary folks.

Now that’s not to say that we take an uber-passive approach to managing our giving. Not the
case. We are actively interfacing with many of our grantees—new and the more “seasoned”
ones. Asking questions, probing for new initiatives and ensuring that their efforts stay in “their
lane” and focused on their core mission. Mission drift can derail impact.

There is also the continued effort at cost efficiency, which these days, for many science focused
nonprofits, means substantive reductions in operating expenses (to meet reduced government
support). Doing more with less seems to be the new mantra.

But these organizations have faced challenges before, and they persevered — and thrived; that is
what they do —strive to secure impactful results in their core mission. And you know what? |
am confident that the sector will continue to survive, in fact, thrive. We will find a way, we will
work smarter, we will stay focused, and the philanthropic sector will remain right there with
them. Co-piloting a continued safe flight through increasing turbulence.

Not easy — but we are up to the task. This is what private foundations were built for —our raison
d’etre —to give when the conditions are tough—when the public sector is pulling back.

For these reasons, and many more, | remain optimistic.

Respectfully,

President



